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4)  Banpu Power Investment Co., Ltd. asulugsianasamlniin 100.00%
5)  Banpu Investment (China) Co., Ltd. asulugsiandsamlviin 100.00%
6)  Zouping Peak Pte. Ltd. asnulugsnandsaulniin 100.00%
7)  Pan-Western Energy Corporation LLC A UlUgINANAIY 100.00%
8)  Zouping Peak CHP Co.,Ltd. LamLazanensyua Iniiuayletih 100.00%
9)  Tangshan Banpu Heat and Power Co., Ltd. | HaRLazdmirenszuaiuas o 100.00%
10)  Shijiazhuang Chengfeng Cogen Co., Ltd HARLAzSwnenszug ez latih 100.00%
1) 13 Jueadi wiies arn HARuAZAMUnEnTzLa I 50.00%
12) Hongsa Power Company Limited NARLATAMUNENTTLE TN 40.00%
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14)  Shanxi Lu Guang Power Co., Ltd. uamuazavnanszualniin 30.00%
15)  PT ITM Banpu Power amulugsnanaay 30.00%
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Banpu Power Investment Co., Ltd (BIC)
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** A1RaNINARNIINTENT] 2559 Wusaaaaansaiananiin (ldsannnaanisaanainiselniiniamasin

NEAANHUNNTTIATII)
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(N) ANBUSNITAA A LANVTINAAA U

1. @nunsraalsalniin

szmalne a1819043 713 a1 TUAY
1. Tag TN Duaadn 1. T39I Luannan, Hebei Province
UANYAZIUNITHNNILANA TINTATTEID 2. Ts31u#n Zhengding, Hebei Province

3. Taalo#n Zouping, Shandong Province
a1s1e0uFgsvasilinelssanuann 4. Ta39n15159 198" Shanxi Lu Guang  NoumaT11d
1. Taa T aan 5. [29 WA ULAIBN AR TALTN

6. Tavlnfndasuuasenfindgeimiis
I¢lfuazinsanisnan A nnANY 7. gl naaauLasen Andd ey
wasenfinelulszmeidiiu 8. Tasensnda Winannnasuuasanfinddedu
1. Taa Wi nasaunasefineloan e 9. 129N INAR WA NNAIN VAR RETLA BUEI 1"

2. Tsg i nasauuasenfinedlug
3. IAsen19anA

4. TA3aNNTuis led

5. TAsNNTEINNNRY

6. lasannayneay

7. Iagansenyf

8. Iasannslaund

9. IAT9N13TINANNY

10. Tasemisalsmnne
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13104 Anaange@niaz3unanisans wilnuasletinludasil 2557 — 2559 sail
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Rael

1d.A.—31 6.A.

1d.A. - 31 6.A.

1d.A.— 31 6.A.

2559 2558 2557
TsalWWwasarusan Luannan
S&annINARRRR wnzdRMALYN 123 123 123
ARgINT N AN THAR* 4ntay 69.26 75.41 75.65
nadliinflaneionaes wnedns-dali 503,547 512,990 521,213
Fsnsifinges iunadlniinane FLRLE -1.84 -1.58 0.26
Bnndleriniiane Y] 1,210,089 967,380 855,632
Famnaiamen fualetiiane Sesay 25.09 13.06 14.60
TsalWianaser1usIn Zhengding
SaRannsHARRAR wnednmieuwin 139 139 83
AngnsnasnTwas * 4atay 72.35 68.18 80.92
el flaneianses Nz dns-dalig 424,121 411,801 327,165
Fnsnsiinaesiunadwinane fesny 2.99 25.87 0.35
Fanadleindians ! 1,358,687 1,263,550 1,037,719
Famnainmes Bunaletiane FLaRLE 7.53 21.76 6.15
TsalW W waserusIn Zouping
SaRannsnARRAR wnednmieuwin 127 127 127
fRgIN1T A AN TNER * Sauay 63.33 65.15 63.04
nadlnin et wneind-dali 550,167 531,164 522,546
Fnsnsiinaesiunadlwinane fesay 3.58 1.65 -19.7
Bnadlesifianeg gt} 2,932,658 2,770,554 2,542,933
Famnaismen fualetiane fesay 5.85 8.95 -27.45
Tsalnwihduaadi
S&annINARARR WNEARE 717 717 717
ARTINT A AINTHAR* 4atay 96.75 95.45 95.42
Uanndlniinfianeviovan Nz SRRl 10,932,315 10,784,308 10,825,521
Fsnafinges iunadlniinane Seng 1.35 -0.38 6.58
Tsalnwinean
SRannsHARRAR wneAns 751 501 -
fRgIN1T A AN TNER * Sauay 68.27 90.31 -
nadlnin et wneind-dali 9,061,690 2,401,360 -
Fnsnsiinaesiunadwinane fesny 735 - -
Tsalniwasarvugearniag
Jinshan
SRannsHARRAR wnedns 30 - -
ARTINT AN THAR* FalLE 14.38
el flaneianse wnedns-dalig 2,059 - -
Fnsnsiinaesiunadlwinane Sesay - - |-
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1d.A.—31 6.A.

1d.A. - 31 6.A.

1d.A.— 31 6.A.

sl
2559 2558 2557
TsdlwWWnasrunasariing
Huineng 1
SAaNIHARAnGS WNEARE 10.43 - -
ansnsldnnasnisuant Sauaz 14.56 - -
Bl fianeisvan wnedns-Falie 835 - -
Fmsnsiinaesiunadlninane FLRHEE = - -
TsdlwWWanasaruuasariag
Huineng 2
SNAINIHARFAnGS WNARE 11.08 - -
angnslENaINIIRAR* FLHEE 14.36 - -
Wl fianeiaae lneAnd-daTlu 887 - -
Fmsnsiinaeszunadlniinane FLHEE - - -
TsadlWWnasaruuasariag
Haoyuan
AndananARAnss WNZARE 20 - -
BR91N9 IENNAINTHAR FLRHEE 13.33 - -
ol fianeiaun* lneAnd-daTlu 1,287 - -
smsnnafinaeBunasninane Sauaz - - -
TsdlnWWnasrunasariing
Olympia 528 5 lasen1s
AndananARAnss WNZARE 10 10 2
ansnsldnnasnisnan® Sauaz 13.98 14.26 14.84
Bl fianesvan wnedns-Fali 15,306 9,289 2,762
smsnnafinaeBunasninane Sauaz 64.78 236.31 -
TsdlwWWnasrunasariag
Olympia (Hitachi 1)
SAaNIHARAnGS WNLARE 2 2 -
ansnsldnnasnisnan® Sauaz 13.98 14.26 14.84
Bl fianesvan wnedns-Falu 2,614 2,649 2,762
Fmsnstinaeszunadlniinane FLHEE -1.32 -4.09 -
TsalWWnasaruuasariag
Olympia (Hitachi 2)
SrdansHARFnsS WNLARE 2 2 -
ang s lENaINNIHAR* FLHEE 13.40 13.70
Bl fianeianan= lnesnd-daTlu 3,541 3,451 -
Fmsnsiinaesiunadlwinane FLHEE 2.61 - -
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1d.A.—31 6.A.

1d.A. - 31 6.A.

1d.A.— 31 6.A.

“iae
2559 2558 2557
TsalWinaseruuasanag
Olympia (Sakura 1)
ANAINIIHUARRAR NIRRT 2 2 -
8RN3R INTRNAR* Saeay 13.90 4.27
Bl Ranssiannn neRA-fa i 2,929 122 -
fmsnsiNgeaT i adlwWinane UG 2300 - -
TsalWinaseruuasarnag
Olympia (Sakura 2)
ANAINIIHUARR AR NIRRT 2 2 -
B8R3N EARINTRNAR* G 13.69 9.21
oW Ranesianun winzdms-falug 3,217 359 -
fmsnsiNgea T adlwWinane UG 796 - -
TselWianaseruuasarnag
Olympia (Katashina)
ANAINTHARRARS WNZImE 2 2 -
B8R3N EARINTRNAR* UG 14.78 14.00
oW Ranesianun winzdms-falug 3,004 2,717 -
gn3nnsiiNaasBunaslniinane ERUGH 10.56 - -
TselWianaseruuasaring Hino
ANAINITHARRARS WNZimE 35 - -
8RN3R INTRAR* Suay 13.45
Bl Ranssiannn nEIRA-fa i 3,452 - -
gn3nnsiiNaasBunaslniinane Suay - - -

weng: - wiavk@ananiae Wil luansisausgilssarauau (Il Luannan, Zhengding, Zouping,Jinshan,

Huineng1,Huineng2 uas Haoyuan) lutlszwealng (Ioalnihdueadn) luaisrsnigiszosi/lnelszaiau

a1 (lsalniman) uaslutlszmagiiu ( IaalWiin Olympia %13 5 Tazanas uaglaalniin Hino )

* gnsdaufesazreafiunmawinanasslusey 1 U wieuiieuiiaag uresenamain1snanansiuas

quanta Tuariavus luniledl

~1uraunisadani laainie@en Wi uasars Widassuy sandefiunnais nilhmseigaaiinssalndiaes

(@7
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3. NITUTUITANNLALLALLAAaANLA SIS

134 uaznguiBmliiroudrAnluniniimsanudaaiedanisannudasiinasanisussginglssassuas
D3 a o = = a & A = = al' a & = Uy v =

dhusngrestiiny Tnaanlaniafimanidesaziinluiseannal@emnanstinanuideainlu uazsae lilENT
Tannaniegsia duaziilignisadayarinliunissgme 9l n1913M19ANNIAEIN1NgINATB9LFENY ag
nelfinsisnnsdnnnsaasgisunslunnsedy 9unadn 1HiN1991E9UNANITARLINIUNNFUT U TANLAEILN

AZNIINNIIRIaaauNeuIeNLBENY uazAnznssunistEdulszannlasung
{aqaauLAe

fladtaonsdeandanianagdenaliitdimy luaruisaussqgilunnelunisafiugsiauaznisfulnesinedatiu

(2
a o a

souianansznusagiauliideTull 2559 deadl

1. m’mt.%"mﬁ’mnaﬂqvlé (Strategic Risk)

asma

1.1 Anadesannsiuaukunagniuaznisiilld s

ma‘lﬁmquﬂmﬂﬁﬂuuﬂ@wmLﬂmﬁﬁf«uLmzmmummiw@T\i\mumuiﬂﬁqLLmTﬁmminm warn1giasuwlaq
walulatireslanatnamnds soudaponuaaudaasinamuuasiduliidannnau Wi lFa5escuuuay
nezuauNIgluNILEMIIANNNAENAINNITANMUA LI UNagNE TaalinsmunauLaunagnineazine iuscay
dl o a [ o a ' o a a v ¥ o rdl dl =
WanmuaLaznunRdaiA Airnsuarnagnsnisnniugsnaliiaanadesiuaniunisniasuulasly Taad

unusasFunisnlasuutlasuazaonuliuiueunazifinauluauias diunisdnanistseanilsviivaniunisnivay

[
&

wliiunialazuulasing o) iulszdmnipen uhauisudeyaainaniiuuasunasniaene lf naanauimmn

A4 A - = L i o = A g9 i
Lﬂ?'ﬂﬁﬁJ’ﬂV]‘ﬁ')ﬂluﬂq?ﬂqﬂﬂ’]?m@ﬂq‘wLﬁﬁ“l&l’ﬂﬂ@’ﬂﬂ%‘iLﬂuﬁ‘t‘l_l‘l_lL‘W’ﬂﬂ?:ﬁﬂ’ﬂ‘i.lﬂ’]?ﬁlﬂ@uslqLL@SLW'ﬂLﬂH‘H’ﬂH@LW'ﬂﬂ’]?

WATUIUUINIINIIANTUIIUGINA lwauI AR

1.2 AMULEEIAUNITLIMISNENEINSYARALAZNITHAIUITIAANNAINITOYAANISINAsRITUNSLALTA

lu auAn

1w THfutlpenseuaunisassmuazisanmunyaansiiddszansnan sandanumoulnsea’neessng uay
AUUNUAINADINIINIAIAULAZ N U UIYAANT Widanadesiun1siuinaesgsian nuaunagnisvey
~ o a P o o d ° | . ~ =
8191889 F LN EgINA TUAWIARN WENANTUNN1ITANIULANUNNIAUNE AR (Succession Plan) LiNeLa7e
2 ¥ 2 o dl v 4 ! o YA o ' a a
AHNGRaNTRs AN AN A NE W e finadingAumieEiiunsssdugesialy Tnalniawsisanaan

v :/I o 9 dl a a 1 2
W?ﬂﬂﬂﬁlugﬂuuuLLNNWGNM’]?’]?;I‘LqIﬂﬂ@ mmmﬂ@ﬂuugumﬂumu LL@?JNIPWNﬂ"]?LLU\‘iﬂuﬂQ’]Ng‘ (Knowledge
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¥ v 1
o

Sharing) MeluasAng sistiiialifsiuladiyaainsaesiBimy dannsianuaiunsnfidennfesiugnaasiisgmn-

'
o

wazsineaAnsiuinlilecinaetiv
1.3 ANLRENAUTDLRE9URIDIANS

131+ 1R8N AyABN12T N TA LA AN UT A LAz N INAN B 0I18989ANT TIATNITDEINANTZNUN

v v
o o

saEuar ULt razdunarszazeng TnelienadssifiuAniluda Quls vy IHsadiuulaunanisimuni

'
o

A a o 3 a a a c.a/l 1% ! o =K K v a ova g v a
ENEUTDIUTENA ImﬂmLuuﬂ@miumm@miunﬂmumum&mmlm%Lmeu\immﬂmummeummumu%mﬂ

g gnsiesmnngesiday ngunie uazlininsgiuaina Hasesssnuarassniiuialunisaiiugaia

¥ 1
=

naanaulilunaliiesnia lunniunisaiiugsia sauieanfiufanssuanuiuiageusadean gy

'
o

= A vave <A g o o o o a =
miﬂm:mLL@&miLiﬂuﬂMﬂuLmﬂLLﬂszfNju "ﬁ\‘]ﬂ@l,ﬂuﬁ"]ﬂﬂqu@qV’]Q_Jluﬂ’]ﬁ\wwuq@\‘] ANLATUIZINATIABL1NE9EIU

al’l a o Y o '8 = dl' ¥ = o va v a ¥ 14 < =< 2
UBNATNUL TN 1&”!1"1lﬁNu’]ﬂ@ijﬁ’lﬁﬂ?i‘@‘ﬂ'&?i‘LW@I‘W&’WN’WG'&@'&’lﬁ‘m_lNN@QuiﬂLﬂﬂvL@IQﬂm@ﬂLL@S?’J@L?Q ERENANIA PN

]

AutinlanAunRdaulfidanngs 1 Tasesnnsdadiunisinemnsduvidiinulaniiu /1w ld (BLCP), Tasenns

q q

v
o o O

WNZRENRUGAR I (BLCP), Tasanisduidinantinaumulnasasandiasenislaslnilnmean fusiv

1.4 ANNEERAINNITaUlugsialug

]
=

3N u‘“a‘mﬁmma‘mmLﬁﬂqﬁiwa‘lﬁafu“l@dﬁqa‘ﬁﬂmﬁL%ﬁ”l,ﬂ@mumma‘ﬂm%mg@ma‘qﬂﬁﬁumﬁﬂﬂﬁﬁ@mdﬁ
Anranisallineunisimunvidedndagsnatu Taafuanszuaunsiansminisasuauduney i
ARILNITNNIINIAIYU (Investment Committee) %qﬂ@zﬂ@uﬁwé}u‘%‘mum:ﬁﬁﬁmmmﬁLﬁlmfﬁﬂﬂmlﬁi@:’mu
Narsuuaz A uliufen17a9 et NTaLARL 1 ANNABAARBNTLNALNENITALIAYEILTENY NaRaLWNY
nsaanuliiiullanunasivesizgmne nstlszfinannandeeediasenig Wi wananiisne Hatiunig
1311991 1HIAANAISIN (Synergy) §m3191FEMY uazganalud Iaadn199 19U IS unFneIng N19WEWN
Anannaesninem sanensdnlassainaliivanzan e lfianansmamsniadauudas Auaraslinnsaanu
TuAamslmifudulletnnituanunsaainsraudydvlaluszazen LL@:‘lﬁw@m@mmumuLmuﬂ@qmﬁﬁ
nelilaeluil 2559 Wi lEdnsufunagnmauuamimssnssnulanuazmeluladfilanuulas faanisudn
TN nid oAl (Conventional Power Generation)LL@M’mWﬁN’mwguﬁﬂu (Renewable Power

Generation) ati1eillsz@nininuazanna Arugliiunislmalulatidugeaniaulasadauazifulingsie

al

¢=| v a o 1 1 a o % a v aa ‘ﬂld a a
Aewondan TnatFdne seasulunquaunindirunisnan i ndanningslulsanandinisfulanesgsia
WAIUDEN99ALT WEBNALNANHAIWITNINQTDNAID T Lasnas Uy U uatieaNna wenmilaaina
dszimanuTEny Adlugsiaeguda 9ldun Uszinalng arsrsmiglszasdlnedszanauane Ay uaz
4. e e - . . d' - -
Pilu 1y deegszndnanisAneuasimuiuaunszananisasulldalssinaau lugdnieeds

aulathids WaLTlud WHeaunns wazitaauiy
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2. ANLRENATUNNTIAU (Financial Risk)

2.1 ANAEEIAINMS LIRINNTASAMIRIUN UL ARNUHUNITRIY U

a

134 smnsan@estiivaliiuiladn e azil Suyuuyuinauatianasne ludndousiuuiinunzauniy

q q

TA394519RUNUIBILTENY LATATINITALTARINUEUNITAINY UTENY AANIUNBNALNINI9NI9[U (Financial

Strategy) Nasnn&esiLLaUNagNINIegeia Annsaianisainielfianiunisnl (Scenario) Anee) iuluisavasumas

v '
T o o o a ]

Ruyuisnelusaznaueniizssme uaziiiunisa3eaudiiuidunnuaniun1sdu e lid s dunudnses
1 ] P o Y A o a a L1 1 ' dll o =< a oa
ageriaitias M liIEmY amnsnimmezuaduanliiulletsetiesuazadnane sulinnisljifais

dannasniFegnniun1sRuesNATaAsA

2.2 AnNLAE9AnansLantldasu

' v
o o

13504 1HA1BUNNIANHUELLITNN AMHIRLANBAANANTENLANANHUNIUTBIEA I LAN I AN UV T ALY
o | A e Ao a a o a o a
wazszAUNquLREAHugsnalulszinalve ansisdgszansylnaUszanauan ansnsudgilszanauau uas
dszmadtlu 1semy JulaunalunisiBuislaseaienes@uninduasullduanadusislszmaliifiaouaugaiu

o o dl” a ! ! ¥ Yo 7 o a Y oq/J
wazindtyynTenns RunssedseimnaaaaiiForward) mntsznnninissals Anldans uaznisdiseRug sonia
HiArasiianienisRuauannumanzas e liduladiazarnnsmanuansenuanndnauanilasuliie luseauin

ganiula

a EN

Tne o JuW 31 $unAn 2559 nguianslRufjduszazduainanitunisiu luarsisuigdssaauan dulufis

a

TuanaRumeIuauam 76.76 &1unenu (WLwin 395.30 A11LW) LAZANARULNNAIUIY 2,040.00 A 1uum taadl
XK a a ]

o o A = P o a dl [ v ==II = o o a o ]
nvuadszAune Ty 1 1 sunad uqﬂmmxmmnmmuummwﬁqLﬂumuqﬂw”l,wmﬂﬂ?:ﬂwumm‘i:mmﬂu

UsznAan a1u9u 4.50 A uizeyani
2.3 ANNIAINAINARsIRantile

134 Uinnsannuidasanndnanenids Inssanuuuslintesdnsmenidelunainlanuazlutlszinalne e
narIRuiissrerdunazsvazanaisludouniludnneendaaiuazdnsneniaasasia ludndrunaanadeeiy
Uszinnnnsaayueea 3y sanudalinnsimunnisldrsasiienianisRuieasnamnaaanlunisdnuunas 3uu
a v d’j ‘dl v 1 ‘ﬂl A
waznstimslaseaiantilunnilszimanllaaulfiuunzan i interest rate swap @elflunsannansenuann

ANEUHINTIsERAandaLazaanAfassauu fiutasdn1unisnd
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vy a

2 SR 31 fuaAN 2559 13190 AinRulnafudnsnanidoaassinegy lnadnsuiasedaeasaatinuinges

al

1 o

Rufjtinszazenainanitiunisluegdnisesas 3.85

3. m’mL%"mﬁ']uﬂﬁﬁ'ﬁm'a‘(Operational Risk)

3.1 aAnudesrasgsnalssbniauiuludszmealng

3.1.1 AnNLAERNAUgsuTa i

£

BLCP lunnsasnunialsilaseadreguan iindasy (1PP) daiflunisudnnseualuilnanalsidyodeannalniln

v
[ A S|

sveizenarung ANt e pamnuialssinalnaieasenan safuasnelddndmanudsennluizasnissuda luia
d’j 1 v @ a 1 o/ dl ‘ﬂldql o v o o d’/ v v
uanaIntisAA1 AN AT AN LB NEULILaN1a NIRRT a R UA T AT LA st an AL TN s U T TN

1A798319799771A A AN R Z 11130 1U5UR NI AT BNEY FRIBANLLABURULY LazdnsRuilanNanla

v

wasdtynntaaneTniin

3.1.2 AMNLALNATUNITAAUIDTUNY

druiuledludamamanlunisuannszualwinaas BLCP Inamnng BLCP lavndtyqundadiuiiuszazanonaan
o & o Y a a PP oA v o \ a Ny
angdryrdernelWinaniuantiuiusalugilaanuddena Inalfnnuailiuinuasguninauiuli

14

o

aznadmiauialiieswananisaannszua it mudymyrtunianisliindhaadnuiadszmalne seaiuaanu

o

~ o LA aa Sy < o oo | @ = o @ A 9
me‘luma‘@mmmwumuﬂmmwmwmmmsuu@g’lmmumm agelsfinu BLCP anadmnuantilunazmag

v
= 1 a

Apvnonuduueniuilaanndyyidediuiuszazanatinelunnedaanan ﬁq@ﬂ'wLﬂﬁu‘luﬂimﬁﬁmammwuiﬁ
arunsadeneunuiumNuunINEnf a8l sullunanainwnnisalgedde iy iwmnisaiiivianluiga
= s = @) % d“l a & o 1 d’l o dy 1 a Y a dl

uduaud Uszmasaamnsdagiugiu fauniiawmnnisaiiinga10lu BLCP a1u130dndan1uiuanitansaau
lusaagaanaduiuia i luesaniiunniBununisgaduiivwanmiledtyyisvavenaiuinaaggegn ldin
%088 5 2991 3N1UANNERINN 1 lunnan Tuwsast] BafedfluBunadideswaz liinansenuasinaliise
na1lszna1uni13184 BLCP wananniinie s i ldRan nan1un130in1snan a1 sazan1un10iua91aAnan

iuetelnddnsioiie
32  Aanudzsrasgsnalsallihauiululsemasisisusglssansulaadssmauas

3.2.1 AnNLARNAULSUTa LW

o '

HPC Wiunsasnunelfilasainediuan ingass (IPP) wuudtysuneaneninssudnadszmainadnmine Liiun

v
vddVLyl

nsindhandnuistlszmalnawarigiananisiiiliane duiasneliddaudesnluiGenisiuge i

d’j 1 v @ al 1 o Aﬂl ‘ﬂldﬂ/ o v o o d’/ v %
wananiisaA i aauuinensuiiasunainnisitdennuasatuazdianvuaBunuiude winlfang
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IPag319299771A AN AN Ag1 1190 UFURNNI ANTRLNAY FRFLANILASURULAN kazdnIRuian nkeauly

v

wasdtyayndaaneTwiin
= [ a = a a ' o a o)
3.2.2 AMNLAEINNIAMUNITIAULAS LB ew Al ludaesiniunislaelnidn

AMIATIMAN09g3na Wi u atll. 19 1un Aons@aenlsslninaslianunsnifuasesivanan liilnlsanu

- 4o . 4 oy A A s oo

wny InganalanuAniIaneTeddns gunanivdeyaainaiiiasanniiugoeBuiiugedniainiuase i an tiged
a o a e = a A P | o o P o =

135N dimspnnuidasssnanataafinnunisnuesesissiinetsesinszfuazndda Yiudlsuatiasnan

NNIINIUARNTTLL ApLATaNaluaNan Aty (Critical Spare Parts) 1a4l3e N 1A s wauaz i zan saunadl

NIIWIUIANNGANAINITNLBILAAINTIALNIITABLTHUATNITULNTTUANNGTTNININGNLTEN Y
3.2.3 AMINLALIAUNITIAMITTUAY

HPC lHindnniunisinmilessnuiiuanudain PEMC Alifudntniuainiguiaataieifuunaame mas
Tilsa il Tneludaenauiulansanisliinisfnefsunny AnNIN LHBNITNRALAZINWNNITURSENUTiuAL

e 1%

1 ulssluliine maanenylasenig denaliinonudaslunadindaunastuiuidguastimaundesnisiueslu
o tﬂl 0‘ a o v v % o a v d’j %
sTALTALAZANNID I ANIA ARSI WITaenadesiuurunsnanTae Tae il wanaini HPC 14
o = o U a % d’l =ﬂ| ! a 1 = =ﬂ| o A [ r::i
JawiranununiId1seiunmuuiuvliluiunmnesdiulivetranaanaie fullafuaniunisninenaas
a & . > o oA a = P | a 9 P o a
Natudetadena inedamouivanludliiaouseteadu anmauinainian e ueeduassuai s

[ 1] o o dl < %
ANaE1AINNIITUAY fURwE wariladeau s
3.3 ANAAraegsna Wi ludssinasnsrsusgilseaauau
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- fqunsansnsuiglsrrnauiueeniauenatsseunnaninlunsandna A i i e 1(Feed-
in-tariff, FIT) Lmzﬁu'&ﬁuauuzﬁw%uwﬁmmummﬁmﬁﬁ'f\iLLm"TJ 2560 AINTNAINAIT ANAEINABB
uanauunuluauIAnTesgInanatIuuaeiag InaiiFdny lHstasuanuniand uiuaaudaed

AaEnsansun NI IasenIslimnnzan

dsewnanitly

o cal o

uragtjutszniaulaunadfuandnanfudalninainlseluilianadseunasanindnnivua

'
o & o o

5
135 ann 27 wwusanladmni-ialualutl 2558 wae 24 wusanladma-talueluil 2559 atnglsfiniy

Tasenisnagseninamaiamunlalfifunansgnuainulaunasings wesainlassnsinisindoyond

elWinnaananylasanisudo

4.2 ANNLAENANNNS AR LATINISIFI LN Magn

v
o

135+ WanudAny lunsiimsanuid@asannnadinfalasenisiseninmean Inadnmsfinniaundsznaséiae
ADLENITHNNILBEMUAZHLEWNT aRARNANALTNsATiunTsesdhanguune uasiimazianiunisnl

at191n&T 0 TnadnieseupuALninaesan U sIun M suasAMENITUNTLBENY sansias{aLiiumn

At lauazaanusiulaungddoulfdowde 3

o

Hodun 9 Fueneu 2557 AaunliauANANINEIANS

—
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gna30d Wianesesland lnaliwnnadianias (U3Em, U3sm fauy Buwmediuduius 41rin, Usem fiauy
Anrie (Wvaw) uazfisung) lansginnisTaagasaisnanuazuaadinindryyrsuimunlasanis wazaniag
lailgnszvinazifinsalant usdhalanfifudeRadyynsanimunlasanis uazaaa lifesAwanans 13 et
dl | v a ' & ydll a o a e al 1
saflwenarstieyalaseniomandnunland dralandlfigugniafinineeesaiagnassniseaia]niuazdie
3 9141 o va al v 2 ' a v al” a v ] a 3 a 3 S
uaeldtuaufigniuaznileutissiarainiude snsiandingnazuaunisiiansanludugnifsusl 2558

wazAadiaz s lunnsiarsnaaianiszuin 2-4 1 sz @edulunisaifivanulaagasn

OILFEN uaziBEn Tt Aie (mnaw) Tulasanislssilnmean
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4. vswdRunldlunisissnaugsna

4.1 AunsndonsnanuasuiEndasiilsznaugsnananiidsznaugsna (Operating Company)

oAU 31 fuanan 2559 tEmeeetlsznevgsnavanitlsznauganaldwningnnamani g lunnstszneugana dal

F18M9 UFHEN ANHMUE NRAGNN | NsEyNU
NITNANG Uy
(WULN)

BIANTUATALgNAT GRTERELNGNEN RN 892,060 (Pt
wzasansuazansndlseanu GRTERELNGNEN RN 1,181,626 a5

< : o o ‘l”,‘% it & = a = P .
LATRNANLLANLACLATEN FPTAIUNNSIU ARLALALBILN LRNURg 737 llllll
wisasilaipsasld GTERELNGNEN RN 1,437 dl
ENUNUUY AalRsanadaiil ERETN 3,755 i)
Aunindszndnanaasng RTERELNGNEN RN 90,012 Yisd
27ANTUAzAILgNas19 fagutinuy \R289 268,745 i
wAsasAnsuazgnsnilseanuy fagutinuy ERETN 1,298,039 a8l
wAsaeAnuasLaziATaslfdniiney demuting CRUTX: 2,957 Tl
EEGRPGIGEGRYG demutinug CRUTX; 4,179 Tl
HNWIIUY fenutiugy 1104 5,777 [E
Aunndszudnanassng demutinug CRUTX: 418,633 T8l
a1AsuazAsilgnasia TaoRafiA CRUTX: 248,853 T8
wizasansuazansndlseanuy Tanfisiia 1104 1,324,288 Et

d‘ ' A Yo o a a v 1l
wreaANLAIuAzLATas g 1IN TanfeiA ERETN 19 Tadd
GRS IGEGNS JGYRRTT ERETN 975 Tadd
ENUNIIE Tanisiia RGN 7,243 Taddl
Aunindszninanading Taofedin ERETN 283,696 Tadf
sorifluanuangaAmMIeLTyd 6,033,030
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4.2 anglunisldnnuaasuiivdasnlsznaugsnananilsznauasia (Operating Company)
O oo o d & e o= o yda o
04 JUN 31 §U90AN 2559 rmeatnlsznaugsiavanNans lun s linau A
AnuiAg Hnansas AUIR FuiEueu TURUGR ngiseash NAAIAN
and @53 Uy duasdnsg
LR S
Tunsldans
iRy (Wuun)
LIRLAIRY Wiag 131 de 7132 1 5P 2549 one osgs | tNaldidund 150,800
AIRLA09 NUNAWE | 1R8A29189 TeaTvinasanu
wly UszinaAau W 67,354 18.m. 2541 1. 2590 | $9NIASEN
17,665 28 9.A. 2559 26 #.A. 2605
23,135 18 1.8, 2544 17 .8, 2574
WANAMMLNY (e | UdEnda 436,706 | 18 1.8 2540 18 .8, 2563 | taldiiluiea 36,886
DNTU um;mm‘a G uai Yl 2100 72 1412538 1 ne 2561 Toalufnaasnu
wle szmean ~ FINVATUNUNY
860 22 .81, 2538 21 1.8l 2561
1,686 | 181M.8.2540 | 18 Lu.8. 2563
78 21 N.N. 2540 21 N.N. 2563
1,656 22 n.2l. 2538 21 n.41. 2561
\wmlaoRa WWesdu 1WAl | 105831 | 30 d.p. 2544 3nm 2504 |t ldiiluns 111,613
a2 NumaTIUA A TreTvinasanu
UssinAty 18,190 29 5.A. 2550 298.A.2599 | 39y laqiia
24,315 29 9.A. 2551 3 6.A. 2601
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manaliafingedasiugsialliln (Faea1auansnIwIaIngs)

ANANN
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Coal Power Plant

T39Il szinnlEAanmBauaNImoINAIaN WAL

Combined Heat and

Power Plant (Ts9ls#n

) oo 4 e oo 4 o o & v o ° Y
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Godo Kaisha (N1984%1

WULALA)
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Independent Power

Producer (IPP)
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Mine-mouth Power Plant

2
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Thermal Power Plant
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Tokumei Kumiai structure

|

Taseaseinaud Adle dailuntsasulnaniaiufiudauuuudgduaiudoyoyn

seudnvinasuuazfanfiufanislaeinasuazasnuaiuaunialiunganiu
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IHudauutisifunnlsniinainfAanisisonamnu

Transmission Line
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4.2 wlawemsamululsEndasuasuzimsan

ae @ e d - a oo oo d , - .
v duiddnandszneuganalaenisteduluizEmau (Holding company) tneduleunenisasyuman’y
A v 2 dd s o dd 4. o o
genainuazgananinendes  sndsgafannenuiedisziuanudeinasnatluszaumiunseniulily
nsadiugsna - IneldfunaneuununisauliniindissAuninsguesgsiati  wargeandnsiununistu

(cost of capital) UBILTHN

o AuR 31 $ugnAN 2559 13ENY HRuauluEEMINyaen 17,268.26 §1uun viseldadiuRuamulu
EnsanisunaAnlfesas 40.19 wesBunindsaunessunistumunuisdiulfide wey Suamulu
svelaeyadt 17,404.91 &uun visaddndoutuamuluiivedasianuanniluienay 4055 aa9

AUNTNETINLDNUNNTRURNZLBENFINITINAYY
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5. dAaNWININENHUNIE ‘

Tl 2550 yarauaznguiizem (Fansaudn “Tand”) daaefludwmunmdasaiuiuan ludusaiuaslssnilanean1s

al

1
=

v 2 a o v a ' a o R v a £ o al [ “o »
gueauNa. tuy 1SEntnuylaumnes uastissme :9uD9gLEN192090NA. TUl] AWK 3 AU (FEN39197 “ALaE”)
Aad1auNsIalszndlng (‘Arauns”) Inanaramnanaaanaanaslandiaaditasunaludymyifunmunlasanig
Watlszasdazlffagaamiasdruivanludusauazlaavilanean uazlilianilnaluigasnlunislidayan’ll

gnieuniguiaans dednalifguiaaisanidnnisliidudniunistsznaufanisisevilnneauazimiasduiiu

1
a a o

anlusmeanunlandiefiimm azlfdinvn founnduinuiniguiaanaies landasBanieslidnaaanliAndems
Husuawiadn 63,500 Sruumwienaenide Tnenfluandiayavaslssnilueananuau 2,000 &ruuam Aaeyuly
nsfneuazanldanedu 4 dvfumilestudivanlumsauazlsdiiinneandiuan 2,000 Eruum wazA1am
dszlamiannnisgnigunaatenidndayayndudniu a1uau 59,500 &1uun Tumsil S1aelEHesudiasialandin

Tanfiandyaunsuimunlasanislasigeu neliiaaudamaunniusa. iy WEmiihvduees uasism

' o

AraunsdAAnInE lwRauiueey 2555 41 wlidaaillfdadyuisunmunlasenis agelsna anaanszin
azilinfoanislideyaveslselnimeanaasiand (@uiunisimunlsalninauia 600.0 wnzdns) Tl lunswmun
Ta9ln#nannm 1,800.0 inzdns uasinanuliiuna. fiuuaziine aaldadealfunlanfiiuduauiu 2,000
Amumdmiuendeyazeslssiiilnman uaz@n 2,000 éﬁmmwz‘iméﬁjm‘l*”ﬁf«hmmuiumiﬁﬂmmeﬂ%f«hﬂﬁlu°]
fwsumilesdnuiivanlusmanuaslseWimsandmslsdninvsansanidlis1uau 4,000 §1uLnnnieunenidean
%oay 7.5 AeTivuudTuiasaundnasdisviaiaay wazanldadane suliuian sl lamiluauaniiag l§3uann

maunTasan 9 Eutuget] 2558 fell 2570 Taz 860 Auum uazll 2571 fiat] 2582 Taz 1,380 A1uum d19ev)n

v
=

A1) 1IUA1UIURUIIN 27,740 RAULIN 2ININUILANAENIEIRAY 31,740 AVULNN 9195 Arauna lianiasmimiing

Yaumesuariiizusreuna. tinuy

unA. tuuasiiasme dugnasniminineainans sexn luheuiuena 2557 Araunslfignuaiinineaesang

grasndreilszinalne (‘Aragussnd’) dsininmeaniaslaniloalfimauadianaelinszinnislaagasnianeunay
o ¥ o ] s o al v ° a ' & 1 & @ 1 a o '
wasdnasunludyoyrsanimulasanis uazanasilfinssinazidiasetand widhalanfiludeiadoyoyion
o ° I ) = o Y 4 IS ' a a s ¥ '
Winunlasens wazdnae liiniiifesdehuenananaaiudeyaveslsd s uazimiiesdwinan lwiean Hiun

Tanfl

v ' '
= a o g rVLazdl «

w Junlulenanseiull adsanatadensatluszudnenisiansunvesaiatdasainlandliingnssnd
ATANINEIT89AAgNETIIAeAIAgNMAZAIATINTTUANN T IuNNIRANsINTReANa] N AINaN9ay sz azinanEn

1lszanns 2-4 1
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6. dayavalluasdayadiAnyau

6.1 dayanalil

A
o

1. T8 A0UNAIIBILETEN Thul 1w ees A1nn (RuiTw)

Foriem 131 i 1n0ed arim (M)

%'ﬂm‘lﬂﬁ'ﬂ"\‘mqw Banpu Power Public Company Limited

sznaugInavan u‘??ﬁmﬂi:nfauﬁqiﬁ@‘lﬁmﬂnwﬁ@ﬁu‘mﬁﬁwﬁ'u (Holding
Company) ﬁﬂ?:ﬂ@ﬂ@?ﬁwuﬁnﬁﬁunﬁimamLLmﬁWmﬂ
Tuazgsnanifeaties

wanzidauLzgm 0107558000385

Nuannzien 30,956,920,000 LN*

yuiidandiazuda 30,456,920,000 LM

QMUY 3,045,692,000 {1

T1ANNF 10 U

fiadinanlvey 14 26 135U 1aa7 1550 nuunTT IR lval
WB9INNZAU WA NFINNG 10400

nadwit 0-2007-6000

nsansg 0-2007-6060

Web Site www.banpupower.co.th

LAUYNIILTEN edAw 0-2007-6000
e-mail : bpp_comsec@banpupower.co.th

Eeinaeuduiug nednii 0-2007-6000
e-mail : investor_relations@banpupower.co.th

UNIENUP] -

* Weduii 15 nuAiE 2559 Titlseadansitygneuresisng asi 1/2559 IAxuATuTeLeysimaiulasas oy

2NL3ENY IAEin17amYi AANEA 1IN 6,484,925,000 LM AN 19,956,920,000 LW 114 13,471,995,000 LN UAZAN

Z)u@ﬂi’)ﬂﬁﬂu%ﬂﬂﬂ?‘ﬁﬂﬂ {MU9U 17,484,925,000 um an 13,471,995,000 1 1 30,956,920,000 um Ineinsaeniay

LAUOYENUANNTYNY AU 1,748,492,500 1

N 45



Uszinngsna

amulugania

WANU

€

UFHNDaNUA

NuaANzie

30,956,920,000

U

2
o

NuiszUal

30,456,920,000

U

whAsazas 10 Al

FIUIUNUN

INMUNLUAD

& £
NINRA (V1)

3,045,692,000

\
BANPU
[Fowes|

y &

761
Ainanulug
1550 @1A13sunN U 26

o o .
ﬂ&Wﬂ?uiMﬂIMlluﬂQd

dnnzdi wmsmna

NN 10400 Usznalne

02007 6000

Usuean
lszinalne

2 | e fiy amulugsiia | 5,921,587,160 5,921,587,160 592,158,716 10 99.99% | 1550 81A19EUNH T4 26 | 0 2007 6000
TAa wnes WA U UM (alag 131 | o.masisnlud uaaa
Arin fhwy] | dnnedu wasmnd

e AR | NTemne 10400 Uszine
) | ne

3 | UEE dw T amulugsia | 960,000,000 960,000,000 96,000,000 10 99.99% | 1550 81ANIEUNN 26 | 02007 6000
Haeda ey WA UM UM (Dalag 131 | o.masiFsnlud uaaa
W3 Anrin NAUNY thuw] | dnnzdu wpsam3

e AR | NTemne 10400 Uszine
(Wvn1) | Tne

4 | 13ty amulugsia | 5,000,000 5,000,000 500,000 10 100% 1550 81ANIEUNN 26 | 02007 6000
e WA 1N umn (Dalne 13Hm n.meﬁﬁmimi IELN
(aulu) anfn NAUNU ﬁﬁquéﬁqm fnnedu wnsTmna

A 1auesa | ngamne 10400 Uszme
aim) e

5 | 13w lng amulugsia | 1,000,000 1,000,000 100 10,000 99.99% | 1550 @1A"9EUNN 26 | 02007 6000
{1815 Aelda NAIY 1 um (ialae 131 | n.wasiFanlua wane
unu A1im uasefimei thu58ae | dnnedu wnsam3

AnAsLy e 1eumada | ngamne 10400 Uszwa
PRIAN a1im) e
CLRELIELTERS gk AVEL]

6 Shijiazhuang Power and 178,971,357.50 178,971,357.50 NA NA 100.00% North Beiguan, (86311)
Chengfeng steam CNY CNY (ﬁﬂimﬂ Zhengding County, 85176918
Cogen Co., generation Banpu Power | Shijiazhuang City
Ltd. and sales Investment | 050800,Hebei

Co., Ltd.) Province,PRC

7 Tangshan Power and 393,425,339.09 393,425,339.09 NA NA 87.92% (It | West of Gujiaying (86315)
Banpu Heat steam CNY CNY Pan-Western | Villiage,Bensi 4168274
and Power Co., | generation Energy Road,Luannan
Ltd. and sales Corporation County,Tangshan City

LLC)

12.08% (lngl
Banpu
Investment
(China) Co.,
Ltd.)

063500,Hebei
Province,PRC
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Sruautud
FIRUNLAURTD Ao
Usziangsna NUAANTLLIEIY NUEITZUAD %
) ) : NIUNA (1) drainaulug)

8 Zouping Peak Power and 261,800,000 261,800,000 NA NA 70.00% Xiwang Industrial (86543)

CHP Co., Ltd. steam CNY CNY (ﬁﬂimﬁ Region,Handian 4615655
generation Zouping Town,Zouping
and sales Peak Pte. | County,Binzhou
Ltd.) City256209,Shandong
Province,PRC

9 Banpu Investment in 248,400,000 248,400,000 NA NA 100.00% 9A, 9th Floor, Tower B, (8610)
Investment power CNY CNY (ﬁﬂimﬂ Gateway Plaza, No. 18 57580388
(China) Co., business Banpu Power | Xia Guang Li, North Road
Ltd. Investment | of East Third

Co., Ltd.) | Ring, Chaoyang District,
Beijing, PRC 100027

10 BPP Investment in 200,379,5637.43 200,379,537.43 NA NA 100.00% (86315)
Renewable renewable CNY CNY (ﬁﬂimﬂ 1319 | Unit 108, No. 26 Jiafeng | 4168274
Investment energy ﬁﬁuﬂ‘?‘a’sm Road, Pilot Free Trade
(China) Co., business \Ja uueda | Zone, Shanghai, China
Ltd. ]1in)

11 Angiu Huineng Solar power 66,000,000 66,000,000 NA NA 100.00% (86315)
New Energy generation CNY CNY (f‘mimﬂ BPP | No.19 Dafugou, Wushan | 4168275
Co., Ltd. Renewable | Town, Angiu County,

Investment | Weifang City, Shandong
(China) Co., | Province, China
Ltd.)
12 | Weifang Solar power 83,000,000 83,000,000 NA NA 100.00% (86315)
Unit 205, No.16 Shengli
Tian'an Jinshan generation CNY CNY (ﬁﬂmﬂ BPP 4168275
Street, Wushan Town,
Comprehensiv Renewable
Angiu County, Weifang
e Energy Co., Investment
City, Shandong Province,
Ltd. (China) Co.,
China
Ltd.)

13 Dongping Solar power 69,000,000 69,000,000 NA NA 100.00% (86531)8602
Haoyuan Solar generation CNY CNY (f‘mimﬂ BPP | East side of Xishan road | 5858
Power Renewable | North, Dongping County,
Generation Investment | Taian City, Shandong
Co., Ltd. (China) Co., | Province, P.R.China

Ltd.)
#a3N4

14 Akira Energy Investment in 62,017,100 HKD 62,017,100 62,017,100 1 100.00% 9th Floor, York House, 852 2522

Limited renewable HKD (fialne 13 | The Landmark, 15 8101
energy fiui58aie | Queen's Rd, Central,
business 1O euiueia Hong Kong

]71iR)
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Uszinngsna NuaANzILiey NUd1szUR2 = . A NIANT
NUNA (1)

15 Akira Energy Investment in 19,120,063 HKD 19,120,063 19,120,063 1 100.00% 9th Floor, York House, 852 2522
(South) Limited renewable HKD (ﬁﬂmﬂ Akira | The Landmark, 15 8101
energy Energy Queen’s Road, Central,
business Limited) Hong Kong
aa1suiguasITea

16 Banpu Power Investment in 63,050,000 63,050,000 63,050,000 1 100.00% 4th Floor, Ebene 230 404
International power usb usb (Dalne 131 | Skies,Rue de L' Institut, | 8000
Limited business ‘ﬁﬁu‘q Ebene, Republic of

was A1rin | Mauritius
(NUNT1))
szinARenlls

17 Zouping Peak Investment in 2 2 2 2 100.00 % | 8 Marina Boulevard #05- | 65 6338
Pte. Ltd. power SGD SGD (ﬁﬂimﬁ 02, Marina Bay Financial | 1888

business Banpu Power | Centre, Singapore
Investment | 018981
Co., Ltd.)

18 Banpu Power Investment in 84,177,391 84,177,391 77,132,663 Taifl 100.00% 8 Marina Boulevard #05- |65 6338
Investment Co., power UsD usbD nng (ﬁﬂimﬁ 02, Marina Bay Financial | 1888
Ltd. business AvUA Banpu Power | Centre, Singapore

4af1 | International | 018981
fusia Limited)
wdae*

19 Banpu Investment in 55,987,676.69 55,987,676.69 55,987,675 Tl 100.00% 8 Marina Boulevard #05- |65 6338
Renewable renewable usb usb s | (felas 130 | 02, Marina Bay Financial | 1888
Singapore energy fiviun | w38 | Centre, Singapore
Pte.Ltd. business yar1 |10 luwiuefa | 018981

fusie ]71iR)
nUaE*
nimziAduay

20 Pan-Western Investment in 100,000 100,000 100,000 0.01 100.00 % | PO Box 309, Ugland 1345949
Energy power usD usb (GRGE House, Grand Cayman, 8066
Corporation bussiness Banpu Power | KY1-1104 Cayman
LLC Investment | Islands

Co., Ltd.)
assuigaulatiids

21 | PT.ITM Banpu Investment in 1,200,000,000,000 300,000,000,000 | 300,000 1,000, 30.00% | Pondok Indah Office 6221
Power power IDR IDR 000 (ﬁﬂimﬁ 131 | Tower Ill, 3rd Floor, Jalan |29328100

business ﬁ’luﬂ‘ Sultan Iskandar Muda
W98F 477 | Pondok Indah Kav V-TA,
(Wu1gu)) | Jakarta Selatan,
Indonesia
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FIMUNEURD

& 3
NUNA (1)

13HNSINAT
szinalne
22 | 13w Jueadd | wARuazawudng | 12,010,000,000 12,010,000,000 | 120,100,000 100 50.00% |9 nuule-uila faw 038 925 100
wwes Anin nazualnliin um um (fialae 131 | gRaunssusuAIng
thu Tas | 8neidies Samdnsrang
wned | szinalng
]1R)
CbRELIEL TGRS gk AVEL!
23 Shanxi Lu Power 1,500,000,000 567,745,250 NA NA 30.00% Songcunxiang, Zhangzi (86355)
Guang Power generating and CNY CNY (GRGE County, Changzhi City, 8580511
Co., Ltd. sales Banpu Power | Shanxi Province, China
Investment
Co., Ltd.)
assasgiszasllaalszatuan
24 Hongsa Power Power 927,000,000 927,000,000 92,700,000 10 40.00% NNN Building 4 th Floor, | 856 (0) 2122
Co., Ltd. generating usD usD (el 131 | Room No.D5 Bourichan | 483
and sales ‘ﬁﬁu‘q Road, Phonsinouane
W1Laes anfin | Vilage, Sisattanak
(N¥NTU)) District, Vientiane Capital,
Lao PDR
25 Phu Fai Mining Mining 50,000 50,000 5,000 10 37.50% Park View Executive Suite | 857 (0) 2122
Co., Ltd. concession usD usb (GRGERIE Building B Sikottabong 483
ﬁﬁuﬂ‘ District, Vientiane Lao
Wwaf Annia | PDR
(A1)
szinaRenlils
26 Aizu Energy Investment in 17,630,952.87 17,630,952.87 17,630,949 - 75.00% 8 Marina Boulevard #05- | 65 6338
Pte. Ltd. renewable usD usD (delne 131 | 02 Marina Bay Financial | 1888
energy fiui 58w | Centre, Singapore
business 1Ja lauiuada | 018981

]71iR)
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135 Audiuehnuanning (szwelng) A1rin
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7. VANAURINNTNELRSHOBUU

7.1 AUUNUAANSLTEULASUTITIUAT

(1) uaanzidow

ForiEm : U3Hm fiuy] iwnef arin (Nungw)
%ﬂmwﬁ’é/\‘mqw : Banpu Power Public Company Limited
e lunnsteanelunaremdnnine: BPP

lsznevugsnavan : WRNY

wansideuLFem : uNa. 152

Nuaanzideu : 30,956,920,000 LN*

Usznaufasiiuansity 3,045,692,000 i

yafnnaduaz 10 L
yufizandiazuda : 30,456,920,000 L

sznaufasiiuansiny 30,456,920,000

1 dl P4
yar1naisuas 10 um

AU : 3,045,692,000 i1
FIANNNT : 10 U (MTun)*
VNIENYE)

* Weduil 15 nuaiE 2559 Tivssgaiandnygnieurenieng afd 12559 duavureveysfinisiulanasiaued
L3y Tngnsanyu aamilenauan 6,484,925,000 LM 41N 19,956,920,000 um il 13,471,995,000 LW UASANYLAA
nAflenaeniiBEng 4w 17,484,925,000 U 4 13,471,995,000 Lm (11 30,956,920,000 um lagmiseanuasiaueenji

AN U 1,748,492,500 %1
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7.2 sedagtaiu

(2
o

Natiugegn 10 :auan o Jui 31 fuanan 2559 HAs

34

sedagtauselug Puruuita SaEaz

1. 131w tinuy Arim () 2,397,199,497 78.71
2. STATE STREET BANK EUROPE LIMITED 96,096,300 3.15
3. newuilatiananeiiusrezeng 12,732,600 0.42
4. U3t thanafinsua 411 14,930,257 0.49
5. WNEBITNA WiINWAT 11,400,000 0.37
6. Wegane NaduuNgs 7,660,000 0.25
7. 139 nanduinens ain 7,188,759 0.24
8. U3tm Mind wailnaa a1rin 6,550,000 0.22
9. WEBATY FBANAANA 5,770,078 0.19
10. neaudln 1A funuiitentadeddn 5,309,305 0.17
794 2,564,836,796 84.21
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auNANNANeRuTuNg 5 Dieinuange035m tiut w1ees ain (wuimw) iy pratl
Nutluna . - Nutlupa Nutluna sanWNuile | amsinisans
= o a1 3 ﬂ']'liﬂVIﬁ & & [ & a '
1 Uszailnanu O A5dlusn ASILINRG AN Nutlunama
S (/7%UN) ” o ” o =
(L mAaRu) (A11UN) (@11UN) (A11UN) m"lsqwa (%)
2555 2.50 1,651 - 1,506 1,506 91.17
2556 - 1,787 - - - -
2557 4.0 2,092 2,409 - 2,409 115.15
2558 4.0 2,075 2,409 - 2,409 116.11
2559* 0.67* 4,138 1,606 761 2,367 57.00
VJJ’?EIL?/Y@ N

* 159 1) wneef ain @maw) aanadeuulsanimiiuiFEnansuania Jui

o co o

ANIANANNTNE TN 28 AAIAN 2559

TeNEY 2558 wasid1ninisTeae 1y

= SuiTunat/sea a6 Lt 2,367,546,665 U AmSuni1saniuanulseantl 2559 dalaaraniuSuiiaasendnanialuuag

Wurgnefuduon 2,397,199,500 Ju (uauoulu 1,606,123,665 1 AIUUAIMABN 19318 RUTUNAAIMFUAANTANEUIY

v

tszant] 2559 lusandndguaz 0.25 uan WigneRua I 3,045,692,000 i 1A IuauRUAIAW 761,423,000 U Aailunis

9
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8. TASIAS19NISAANS

8.1 AMILNITNNITUIEN

v v
v A o

UsznauAag ANMINITNNNT LATANZELITYNT ADIZNIINNNTLTENETNAY 9 AW Usznausinanssunisadssanuau 3 Al
dl 1 Y a dl Y a a a ° A :/J
nesune uiisnng 3 au waznssunisduliinng 3 au nesunisBassAndusiwilienas 33 184nITNNNS

ATLS

ANENITNNNILBENAMUA IR AT NTINNNTteY 3 Ay THUA ADIENIINNNIMTIRERL (Audit Committee) 1131 3 AL
ADUZNITNNNTLITENNLNAWAZATIUN (Corporate Governance and Nomination Committee) AU 3 AULAY
ADLZNTTNNITNUUAAIRNALUNY (Compensation Committee) ANUU 3 AW ALUZNITNNITLIENAMUA LTUT2a71
NITUNNTLEEY U9z 1unITuNITLITENALIALAZATINT  UIEaIUNIINNTNMUAAIABLUNY  NITuNTsNAulY

ADLZNITHNNTAIIRNAALLLUNTINN19BATS
ANIZNSTNNNTUTEVNUSENaUA9E

1. 999ANAMINANTE AT.ASA Tagms 13TEIUNITUNNILIEY / 1L UNITNNNTLITENALNA

LAYATINI / NTTNNITATIAADL / NTINNITDATE

2. WERANNgG AURLAIRTRIL NITNNN9RATY / Use1UNTINNTAIIREDL

3. ANgATAnsd Az 1Toudin Beaannnl NITNNNTBATY / UTe1UNTINNININUAARBLILNL /
NTINNIATIAADL

4. WU JeanAana NTTNNNT / NINNTLTIEHNALNAUAZATINN

5. e Lﬁy@@ﬁmfyqa N2IUNIT / NITUNNINNUUAAIAALILNY

6. WNANYA TeNpa NTTNNNT / NIINNINUUAANRDLILNY

7. UNH9E0 ARAT N770NNT / NITUNNTUIIENNLIAUAZATINN

8. WL AUIUUA NTINNNT

9. wedAINe ey N99UN19

v - TeyaunziszdRvesaniznssuniszsmn luenaisuuy 1
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Banpu Power Investment Co., Ltd. 111918n195514aiuiy 138 iy
AR (NUNTW)

e ulfAn Management fee a1ua 30,959,722.85 UM

3. Banpu Minerals (Singapore) Pte. Ltd

Banpu Power Investment Co., Ltd. $11312n11392419791W L Banpu
Minerals (Singapore) Pte. Ltd
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5. Banpu Australia Pty. Ltd.
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6. Asian American Coal, Inc.
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ammmg'm:msﬁu

o Suf 31 SuAN 2559 waz 2558 LAz 2557

Y
BANPU
[FOWER]

UUE: WULN

31 sunAN 31 sunAN 31 funAN
TRURL TREURE TRURL
W.A. 2559 W.A. 2558 W.A. 2557

Funsnd
Aunsndnyuiieu
Ruanuazsamaiieuwinfuan 1,152,784 268 1,159,614 3.97 766,913 3.68
futhnswansiiidesinlunisli 9,501 0.02 18,123 0.06 - -
ﬁumnmw:@fu 329,587 0.77 1,775,580 6.08 1,004,135 4.81
Qﬂﬁﬁymi%ﬂm:ﬁ%’l Rufu gnd 1,028,478 2.39 1,169,884 4.01 1,752,029 8.40
Qnuﬁ%@miﬁﬁm%mﬁu 13,074 0.03 7,334 0.03 11,101 0.05
RuilunafinefuaniamafifiasdesiuiinnadnazldFumeil 1 3 1,451,267 3.38 1,446,393 4.95 1,500,000 7.19
Runnressnauriiamsiifeiesiu 16,528 0.04 26,853 0.09 20,985 0.10
ﬁu‘l”iﬁm:ﬂmﬁjul,l,ﬁﬁﬂvﬂﬁiﬁﬁﬂﬁmﬁu 238,100 0.55 185505 0.64 115,371 0.55
ﬁul”ifi‘m:amjw,l,ﬁu‘éﬁw’éu 669,670 1.56 - - 70,028 0.34
dands 442,114 1.03 355464 1.22 608,343  2.92
PLLLRELNTEIN 45,248 0.11 52,692 0.18 51,072 0.24
AunwiauiFeuiy 409,609 0.95 135,441 0.46 65,512 0.31

sanRunsNEnyuiay

5,805,960 13.51

6,332,883 21.69

5,965,489 28.59

Aunsnilinyuidau
ﬁu‘lﬁiﬁmw:mmmﬁﬁﬁu
Suthuadnsduaniamsiinefesiu
Sunnsessirauriamsiifen et
RuamuluFimeae
Ruamulumaedandi

ﬁumnu"ﬁu anad

21AsuargLnenl ans
Aunindm & Julisesniinyd qns
AR

Auninelllvauidudy

824,479 1.92
6,596,298 15.35
378,006 0.88
17,268,261 40.19
1,077,955 2.51
8,443,230 19.65
818,953 1.91
49,730 0.12
1,699,984 3.96

6,043,525 20.70
260,337 0.89
8,823,890 30.22
220,630 0.76
5,912,990 20.25

769,988 2.64
58,469 0.20
777,117 2.66

5,655,444 27.10

2,655,165 12.72
93,075 0.45
5,353,496 25.66
688,522 3.30
41,805 0.20
414,098 1.98

= R =
‘S'JN'NU‘VI%‘WEIULNMH‘I«!LQHN

37,156,896 86.49

22,866,946 78.31

14,901,605 71.41

FAaNRUNTNE

42,962,856 100.00

29,199,829  100.00

20,867,094 100.00

wnnewn: Waetlsznauluniseueunistusas Tnad gy “sun1sRusmuuazeun1sRURWIREN 1dmfudugniui 31 funnau 2559”
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4 AU 31 fu2AN 2559 LAz 2558 LAT 2557

Y
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UL WULN

31 funan 31 funeAn 31 fumaAn
TRUNS TR TREU\S
W.A. 2559 W.A. 2558 W.A. 2557

wilAuuazdourasgaaiu
wildunyuiiau
ﬁuﬁﬁmwmﬁmnmmﬂums@u 2,435,297 567 449,624 154 636,516 3.05
Euiinsén 393,757 0.92 309,082 1.06 71,582 0.34
FunmsediuuasdniRam sife e 1,758 0.00 55,351 0.19 50,650 0.24
ﬁwﬁimm:zﬁmnﬁ@mi«?‘iﬁm%mﬁu - - 14,882,807 50.97 60,000 0.29
Rufjfuaniimau - - - - 56,176 0.27
RutlunaAngane - - - - 4322011 2071
druvssRuffiniiteinuundnszmelunild ans 53,746 0.13 39,697 0.14 9,889 0.05
MBFRUIAAN e 68,666 0.16 129,396 0.44 83,916 0.40
uﬁyﬁuugulﬁﬂuéu 1,879,192 437 1,609,639 551 1,477,241 7.08
sl Auvyuiiay 4832416 1125 17475596  59.85 6,767,981 32.43
wilaulinyuiieu
RAufifinszezena gns 107,492 025 173225 059 204,371 0.98
wilfun & duldsedninyd as 109,460 0.25 55,809 019 119,475 0.57
AnasAn lananail sz Temininanu 32,483 0.08 25,578 0.09 9,282 0.04
swuﬁu%u'l,ﬂuguﬁﬂu 249,435 0.58 254,612 0.87 333,128 1.60
sauniau 5,081,851 11.83 17,730,208  60.72 7,101,109  34.03
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UFEN 11Uy wnead 4in (wudu) uwaz usEvdas
IUUAANFIULNTIEY
W AUN 31 FUINAN 2559 WAL 2558 AT 2557

UL WULN

31 funan 31 funAn 31 sUMAN
EGURE Fasay Sanaz
W.A. 2559 W.A. 2558 W.A. 2557
fruaananu
Nudauliu
Nuananziden
HuanaTysuau 3,095,692,000 Hiu yarnine Aifuaz 10 L
(W.A. 2558 fuansTys1unn 1,995,692,000 Hu yadnAins 1iduaz 10 1
(W.A. 2557 fuansToy 602,199,500 Hu yarniina1 1iduaz 10 umn
30,956,920 19,956,920 6,021,995
yuilaenuazdnszifayariudo
HuanaTysuau 3,045,692,000 Hiu yarnine Aifuaz 10 L
(W.A. 2558 fuansTey 1,297,199,500 1 yasnfime¥dfuaz 10 um
(W.A. 2557 fuansToy 602,199,500 Hu yarniina11idfuaz 10 umn 30,456,920  70.89 12,971,995 44.42 6,021,995  28.86
ahuifyaAnd 7157230 1666 307,850 1.05 307,850 1.48
mulfﬁumnmimuqsﬁ@mﬂlﬁmamuauﬁmﬁu (1,978,582)  (4.61) (1,978,582) (6.78) - -
nleazan -
AnATTUAD - - -
- ﬁnimmmguma 905,200 2.1 602,200 2.06 602,200 2.89
lilidnass 2,158,914 503  (58072)  (0.20) 276,111  1.32
mﬁﬂixnauﬁ'wmmwmﬁﬁﬂﬁu (1,528,519) (3.56) (1,000,192) (3.43) (1,706,220) (8.18)
sandurataduuiEn lng 37,171,163  86.52 10,845,199 3714  5501,936  26.37
aulfiRe s anauw 709,842  1.65 624,422 214 8264049  39.60
sANAIUIRINTANUY 37,881,005 88.17 11,469,621 39.28 13,765,985  65.97
sannilauuazdIuaasiady 42,962,856 100.00 29,199,829  100.00 20,867,094 100.00

wnnewn: etlsznaulunisenueunistusas Tnedugiy “sun1sRusmunazeun1sRURWIREN 1dmfudugniui 31 funnau 2559”
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UFEN 11Uy wnead 4in (wudu) uwaz usEvdas
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1) '?uﬁ 31 §42AN 2559 LA 2558 WAz 2557

Y
BANPU
[FOWER]

UL WULN

Sauay Sauay Fauay
WA 2559 . WA.2558 . WAL2557 ..
sellfisan 9,792,574 100.00 8,109,696  100.00 7,976,706 100.00
selfanmsanauazmslitins 5,541,646  56.59 5,629,905 69.42 5,199,676  65.19
AununeuazmsiLEng (3,604,680) (36.81) (3,586,256)  (44.22) (3,686,602) (46.22)
finledudu 1,936,966  19.78 2,043,649 2520 1,513,074  18.97
Arlanalumeizung (1,100,686) (11.24)  (824,348)  (10.16)  (855,950) (10.73)
RuilunafuanniBimeasnazniasau@n - - - - - -
Ruihinauan nisEman 15,885 0.16 4,311 0.05 2,099 0.03
inﬂiﬁdqu‘imﬁﬂmnm:ﬁuq 648,773 6.63 525,516 6.48 596,480 7.48
penidesy 94,346 0.96 55,499 0.68 27,849 0.35
ﬁﬁ”l,i(ﬂmmnu)@w%mnﬁmnmmﬂﬁﬂu (21,259)  (0.22) (725) (0.01) (7,851)  (0.10)
penideane (419,926)  (4.29)  (221,092)  (2.73) (26,303)  (0.33)
druniiinlsannmedauin 3,513,183  35.88 1,895,190 23.37 2,158,453  27.06
flsnaumdule 4,667,282  47.66 3,478,000 42.89 3,407,851 4272
MBFRUIA (394,507)  (4.03)  (554,626)  (6.84)  (410,490)  (5.15)
fnlsdusudl 4,272,775  43.63 2,923,374 36.05 2,997,361  37.58
sramsiazliamlsziansanisludlddamlsuiamanuaiands
- m3dngann ndeesnsegnriinatsylaminineu (12,017)  (0.12) - - 15,679 0.20
finls (avu) Lﬁmﬂ?q%quﬁmnmﬁ
- watnls (109)0) mnmié’mﬂamﬁumvgmﬁ'ﬂmﬂ - - (4,023) (0.05) 15,071 0.19
- dhuudein'ls (1anw) iinaFaauannnsiauin 268,625 2.74 794,200 9.79 (6,983)  (0.09)
- HaAneedR AN ABua NN sutlasAn gL Y (846,181)  (8.64) 461,048 5.69 24,181 0.30
il (1enu) inaSaaudusutlgniainms (589,573) (6.02) 1,251,225  15.43 47,948  0.60
rils (aeanu) inggasaudrnsutl 3,683,202 37.61 4,174,599 51.48 3,045,309  38.18
nsutielunals
mw?ﬂﬂwnmu?ﬁw‘l,un; 4,138,126 4226 2,074,615 2558 2,091,884  26.22
druiiduressulidilifisunaniunu 134,649 138 848,759 1047 905477 11.35
4272775 4363 2,923,374  36.05 2,997,361 37.58
msutistfuilaidaasasu
muﬁlﬂuwmﬁﬁﬂum 3,597,782 36.74 2,780,643 3429 2,115919  26.53
duiiTugessnlidilifiunaniunu 85,420 0.87 1393956  17.19 929,390  11.65
3,683,202  37.61 4,174599 5148 3,045309 38.18
finlssiatiu (un) 1.743 2.464 3.474
ﬁﬁiﬁﬁﬂﬁu‘fuﬁaﬂﬁu 1.743 2.464 3.474
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UFEN 11Uy wnead 4in (wudu) uwaz usEvdas

AUNTLURNUAR

1) '?uﬁ 31 §42AN 2559 LA 2558 WAz 2557

Y
BANPU
[FOWER]

wUnL: WWLN

NW.A. 2559 W.A. 2558 W.A. 2557

NFZRARUAAAINNANTTH ALY
mlsd wiutideun BIuls 4,667,282 3,478,000 3,407,851
AnAaNI AN WA AN RSN Y 428,221 546,238 545,802
Aniflarnnuedeuinainzesiandsesnds 1,572 - -
mamﬁyﬂ?u (94,346) (55,499) (27,849)
ﬂ’ﬂﬂlﬂjyil"«i’]il 419,926 221,092 26,303
dauutivinlsannnissanéa (3,513,183) (1,895,190) (2,158,453)
RutlunafuanniBimeiaeaznssonsa - - -
Suilunaiuamisnau (15,885) (4,311) (2,099)
PANUENEAINNI I BRI AN TuATgLINgD] 148 464 6,533
TnanuineenAsuazeLnenl 42,745 4,488 -
Fasminafuagnia - 7,714 -
(") a1 mﬂqumnmi%wmﬂﬁumnuﬁlu 3,820 (4,857) -
(M'ls) avugndandne uanilaeuidslaifnduase (270,175) 83,265 (25,715)
ni‘zl,l,m?uaﬂﬁaum‘:Lﬂ?iﬂuuﬂmﬁuvlumluﬁﬂu 1,670,125 2,381,404 1,772,373
(L'ﬁ'ﬁu)ammluqmﬁmiﬁmm:ﬁ%ﬂ Susy 262,345 525,969 (575,044)
(Lﬁﬁ?&)mmhqwﬁyﬁwmaﬁ Rendiaefi (5,740) 1,087 4,893
Gunasasdraurifan silAendies 10,325 (205,655) (5,825)
(L'ﬁﬁ?&)mm’luﬁvmwﬁqLm:i&ﬂﬁwmﬂ@'ﬁ (80,778) 251,259 82,928
(L'ﬁﬁyu)mm’luﬁuw?wﬂmguﬁw‘éu 28,893 (69,528) (2,463)
AuninelaivauiFeiu 138,861 (10,840) (96,785)
i ana) luEnu i &n 84,004 131,865 (227,538)
SuvnAesiuLasENWIRANN T RENdaail (4,610) (46,378) 13,043
#1909a anuatlse Teminiine i 3,986 16,296 2,873
wilAumsuE ey (10,559) 129,132 318,038
Wuangnalani(ldll)anfanssumiiunu 2,096,852 3,104,611 1,286,493
mm'wm'amﬂyﬂ (468,909) (170,011) (25,979)
maanen&Ruls (533,035) (583,574) (442,728)
Juangnilana(Wdlu)anfanssusmifiuau 1,094,908 2,351,026 817,786
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UFEN 11Uy wnead 4in (wudu) uwaz usEvdas

AUNTLURNUAR

4 AU 31 fu2AN 2559 LAz 2558 LAL 2557

Y
BANPU
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UL WULN

W.A. 2559 W.A. 2558 W.A. 2557
NSEULARUARAINTANTTUAIM U
[uanu (ane) anfushnaunasisiesafinlumsl 8,621 (18,123) 123,460
Ruan (Fu) ra‘nmw%mnﬁumnmwmﬁ& 1,445,993 (771,445) (498,226)
ﬁumm%mwnﬁu’lﬁﬁﬁmwmﬁ&mﬁwmiﬁLﬁm%mﬁu 130,191 334,539 125,452
ﬁumr«iwﬁw’{uﬁu‘lﬁﬁﬁm:ﬁ:ﬁ?umﬁ@mi*?illﬁ'm%dﬁu (198,749) (408,571) (236,501)
ﬁum?umnﬁulﬁf”ﬁm:ﬂtzﬁ”umﬁﬁm%‘u 624,537 - -
L‘Eumm'ﬁﬁﬂmnﬁu'Lﬁf”ﬁmw:z{uLmu?@w%u (1,315,279) - (70,028)
ﬁummféwmnﬁuwﬁﬁmw:mqLmu“itﬁn‘ﬁ‘u (841,142) - -
ﬁumm'ﬁﬁmﬁﬂfnyaﬁumﬂqu’lumﬁwﬁﬁ (8,287,909) (5,467,780) (158,226)
ﬁumf«hﬂl,ﬁfv:'ﬁyfaﬁumnuluu?ﬁmﬂ"aﬁ - - (3,148)
ﬁum?uzﬁm%‘mﬂmﬁy@qﬁ@ - 11,470 -
Ruananegniannm ?%y’aﬁqi‘ﬁ‘ﬂ (31,063) - -
ﬁumm%mwnmiﬂiﬁmwﬁumnu‘éu 42,294 - -
ﬁumﬂiwﬁﬁy@ﬁumnugu (862,327) (73,157) -
Suananeifenafifiu anans uazgLnsnd (2,963,509) (837,932) (479,764)
Ruan¥umnmadiumineiiau enans uazginsal 174 146 64,896
mﬂﬂLﬁvﬂ§U 53,072 57,783 24,985
RuanfuanRuiinsiua niuawuluiimeesfianm ssanAuassimion 3,058,601 1,500,000 1,900,000
RuanFuandutiunaannBsmau 15,885 4,311 2,099
Guan et iawmu tasam slaa i (1,041,443) (367,935) -
Juangnilan(Mglu)anfanssuamu (10,162,053) (6,036,694) 794,999
NFEUARUAAAINNANTTHA AWIILTU
ﬁumm?mwnﬁuﬁﬁui:ﬂ:zﬁ:umnmmﬁumiﬁu 3,943,432 34,061 673,497
ﬁumf«hﬂﬁuﬁuﬁﬁmwxaﬁ&mnmmﬂum P} (1,936,075) (234,963) (566,566)
ﬁum?umnﬁuﬁﬁmtzﬂ:aﬁ"yummﬁf«umiﬁlﬁm%mﬁu 11,487,023 11,801,825 230,000
[uanansAuan nﬁu?’ﬁmw:zﬁ"yumnﬁ@miﬁﬁm%qﬁu (26,369,830) (460,000) (171,500)
ﬁumm'ﬁwmnﬁuﬁﬁmwmﬁmwnu‘%i&?w%‘u (704,028) - -
Juaniuanfuijiinszazensainamiuni sl - - 211,119
RuananaAuRuiifiusrazentainaoiiunstu (49,797) (20,543) -
Ruaniuannisaenijuaniiyves B imessanaruld @it laidaunanaunu - - 4,000
Ruanfusinmseantjuandiny 24,334,305 - -
Ruilunasnsuasimemens Wiuigawld Lﬁ'ﬂﬂ?ﬁﬂﬁémwmuau - (326,150) -
Fuilunadnaliiunifiefuue it (1,606,123) (6,730,809) (1,887,848)
Wuangnalani(ldll)arnianssuanuidu 9,098,907 4,063,421 (1,507,298)
RUAALAZIN BN IWELIYIN Gummﬁ'u@u(mm)m%‘ 31,762 377,753 105,487
HarneradnILANL AT esRuaR LAY e s TiaLwin Guan (38,592) 14,948 (29,144)
Ruanuazaemafieumvi fuan o Fusiull 1,159,614 766,913 690,570
RudnauazsrangiieunnSusan o Audansil 1,152,784 1,159,614 766,913
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13.3 ARFIEIUNNNITIIU

UFEN 11U 1wead Ann (NvTu) uwas UsEvdas

1) '?uﬁ 31 §42AN 2559 LAz 2558 WAz 2557

W.A. 2559 W.A. 2558 W.A. 2557
ARTIHIUANTNARDY
(Liquidity ratio)
FRIIEIUANTNARE (") 1.20 0.36 0.88
FnandauaninaaeInyuG (") 0.52 0.24 0.52
FRINFAIUANTNARBINIZUAR LA () 0.10 0.19 0.21
ﬁmiﬁ@iqumulﬁﬂquﬁmiﬁﬁ () 5.00 3.83 5.09
szaznanFLviliat (1) 72.07 94.01 70.76
Snanarunyultuduiiaunde (1) 8.05 6.72 10.17
szezamaneRuinady (1) 44.72 53.58 35.41
SnmdumuBsudnuil (1911) 10.26 18.84 51.94
szaznmdnszil (1) 35.10 19.11 6.93
Cash Cycle (94) 81.69 128.49 99.23
AnsdIuLanIANEINIsalumemils
(Profitability ratio)
i ledudin (%) 34.95 36.30 29.10
dm31nnlsannnisandiinenu (%) 83.84 61.76 65.39
ﬁﬁi"]ﬁ’]iﬁ‘%u (%) 43.41 30.58 34.81
Fma@rutuansianisnianinle (%) 0.24 0.68 0.24
dnsnrinlagns (%) 42.26 25.58 26.22
Snananauunuiieliu (%) 16.77 16.44 15.56
ARTIHIVURAIANNAINITO LN T AT U
(Efficiency ratio)
AT NANALUNUANNAUNTNE (%) 11.47 8.29 10.45
ARNTINANALUNUANNAUNINEDNS (%) 63.61 46.52 7747
s uIeBUINTNE () 0.27 0.32 0.40
nmduniAusnreduTasfieiu (i) 0.13 1.55 0.52
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